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Vocab Examples Definition
Drawing or
Symbol

Wants

The things that 
make life more 
interesting and 
fun, but you 
could live 
without them if 
you had to. 

Cell Phone
Cable
Internet



WORDSPLASH

1.  Write down your definition of the word
2. Compare it with the definition that you will be given later

Values

Goals

Delayed Gratification

Opportunity Cost

Satellite Decisions

Needs

Wants



Goals:

A goal is something you aim for.



Values

Beliefs and practices in your life that are very 
important to you. 



Needs

The very basic things we must have to survive



Wants

The things that make life more interesting and fun, 
but you could live without them if you had to. 



Opportunity Cost

Giving up one thing for another.



Satellite Decisions

A major decision many times leads to smaller ones 
called satellite decisions. 



Delayed Gratification

Willing to give up something you want now in order to 
get something even better in the future. 
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Whitewater Rafting SMART Goal

2. Change to a SMART goal.

1. What's it missing to be a SMART goal?

Hand out Smart Goals Worksheet



Whitewater Rafting SMART Goal

2. Change to a SMART goal.

1. What's it missing to be a SMART goal?

Hand out Smart Goals Worksheet

Specific - What river? With who?
Measurable - What will it cost? 
Attainable - How will you get the money.  How much can you 
save per month?
Realistic - Can you afford to save the money, or really get the 
money?
Time Limited - When do you want to go?

I would like to go rafting for a day on the Deschutes River 
during the Fourth of July weekend.  My friend Mike can drive 
and we can split the cost of gas - $20 each.  We will raft with 
Sage Canyon River Company who Charges $80 per person so I 
will need $100 plus money for dinner after the trip - about $10.  
I have 5 months to save $110 so that's about $20 per month I'll 
save from my part time job at Target that pays me about $200 
per month.

Move to show answer

Goal - "I want to go whitewater rafting"



Mock Family Events Activity

What types of financial decisions might need to be made 
for the scenario? (at least 3)

Identify at least two unexpected events that might 
affect the family's financial planning.

1. Newly married couple, ages: 20's, rent home, two full-
time jobs

2.  Single parent with two school-aged children, own home, 
full time job

3.  Couple, ages: 60's one spouse self employed, one spouse 
working part-time, own home.

4.  Couple, ages:  40's, two teenagers, one of whom is 
graduating from high school

5.  Single, age:  30's, rent apartment, anticipate job layoff

Put all names (first and last) on a paper with answers.

put students in groups



What types of financial decisions might need to be made 
for the scenario? (at least 3)

Identify at least two unexpected events that might 
affect the family's financial planning.

Put all names (first and last) on a paper with answers.

Mock Family Events Activity





Write down the 5 last things you 
have spent money on...

1.
2.
3.
4.
5.


















